COLORADO
Office of the State Controller

Department of Personnel
& Adnunistration

The Honorable Mark Ferrandino
Speaker of the House of Representatives
Colorado General Assembly

The Honorable Morgan Carroll
President of the Senate
Colorado General Assembly

October 31, 2014
Dear Sir and Madam:

We submit this report on the state's capital leases as required by CRS 24-30-201(1)(l). At June 30, 2014
the state had $344.2 million of gross assets under lease, which is the original fair value of the assets
without regard to depreciation. This compares with $302.5 million at June 30, 2013. Future minimum
payments at June 30, 2014 for existing leases were:

(Amounts in Thousands)

Capital Leases
Business
Fiscal Type Governmental

Year Activities Activities Total
2015 $ 7,842 S 32,039 $ 39,881
2016 7,931 29,240 37,171
2017 7,203 26,097 33,300
2018 4,954 20,191 25,145
2019 3,316 16,396 19,712
2020 - 2024 12,408 57,089 69,497
2025 - 2029 6,069 19,352 25,421
2030 - 2034 683 4,709 5,392
Total Minimum Lease Payments 50,406 205,113 255,519
Less: Imputed Interest 8,214 30,117 38,331
Present Value of Minimum Lease Payments S 42,192 S 174,996 S 217,188

We have attached a more detailed schedule showing capital leases by state agency. Capital leases are
lease purchase agreements that provide the state with an option or right to acquire real or personal
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property based on a state contract. The state entered the capital leases summarized on the attached
schedule during Fiscal Year 2013-14 or in earlier years. The amounts shown do not include lease purchase
agreements funded by Certificates of Participation (COPs).

The schedule was compiled from information prepared by state agencies and submitted to our office for
preparation of the state’s Basic Financial Statements. Although this schedule is not audited, the State
Auditor will audit the information from which it is prepared as part of forming an opinion on the state's
financial statements.

If you need further information, please contact my office.

Sincerely,

ool oo~

Robert Jaros, CPA, MBA, JD
Colorado State Controller

Attachments

cc: Kathy Nesbitt, DPA
Henry Sobanet, OSPB
John Ziegler, JBC
Website
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